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THE INTERNATIONAL POLICYHOLDERS COMMITTEE. 
INETEEN out of twenty-three members of the Inter- 
national Policyholders Committee met in New York 
last week and united in signing an address to the policy- 
holders of the Mutual and the New York Life, substantially 
inviting them to unite in a movement to oust the present 
trustees of those companies. The gentlemen present are 
prominent in their several localities, some of them having 
national reputations, and all are men of intelligence and con- 
ceded ability. Whatever may be thought of the present move- 
ment to which they have committed themselves, there is no 
denying the fact that such men as Richard Olney, formerly 
Secretary of State; General Benjamin F. Tracy, formerly 
Secretary of the Navy; Governors Johnson of Minnesota, 
Hanly of Indiana, Broward of Florida, Blanchard of Louisi- 
ana, Pennypacker of Pennsylvania, Roberts of Connecticut, 
and others of equal prominence, are men who are entitled to 
a hearing and who will exercise considerable influence in 
their respective communities. These men have expressed 
great indignation over the scandals that were permitted un- 
der the old management of the companies, and a determina- 
tion to effect a change if possible. Under the law passed by 
the last legislature, the companies are required to elect new 
boards of trustees in December next, and to announce their 
candidates for the positions by the 18th of this month. The 
policyholders committee purposes to put an opposition ticket 
in the field, and policyholders in all quarters of the world 
will be asked to vote for their candidates, either in person or 
by proxies. An active canvass for proxies will be inaugu- 
rated, the agents of the companies soliciting them in behalf 
of the “administration” ticket, while the committee will use 
every means in its power to elect the men of its choice. 
Other organizations, having the same object in view, are ex- 
pected to join forces with the International Committee in the 
selection of the independent list of candidates for trustees of 
the two companies. 
The opposition to the companies was started originally by 
Thomas Lawson of Boston, at which time the old manage- 
ment of the companies was in full control, and public indig- 
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nation against those who were charged with having been 
recreant to their duties was at white heat. But conditions 
have changed materially in the past few months, the officials 
who were charged with various irregularities having been 
deposed and their places filled with men of high character, 
most of them having extended experience in the business of 
life insurance, against whom there has been no suspicion of 
complicity with former mismanagement, and who have al- 
ready instituted a campaign of reform in methods and prac- 
tices that is calculated to preclude the possibility of irregu- 
larities in the future. What more can a new board of trustees, 
unfamiliar with the business, do in the interests of the policy- 
holders? All the temptations and pitfalls that confronted the 
old managements have been laid bare and will be avoided in 
the future by whomsover is in control, so that the question 
really resolves itself into a choice between men of experience 
who have been tried and found trustworthy and men who 
are not familiar with the business, and would be apt to make 
many mistakes, if not serious errors, that would injure the 
business. , 

One phase of the situation is of vital importance to the 
agents, and that is the treatment that would be accorded to 
them by a board of trustees unfamiliar with the requirements 
of the business. A result of the recent investigations was 
the fostering of a general belief that the agents were compen- 
sated too highly for their services, and that if their commis- 
sions were reduced life insurance could be furnished at a 
much lower rate. An inexperienced board of trustees might 
fall into this popular error, and create dissatisfaction among 
the agents. Any one familiar with life insurance conditions 
knows that the average agent has not been unreasonably 
compensated, and that as he works on a commission basis, 
he seldom makes more than a bare living out of it. In ex- 
ceptional cases agents have been able to secure large in- 
comes, but this was due more to their executive ability in 
handling a force of subordinates than to their personal solici- 
tation. As a rule, the field men, the actual business getters, 
have not been over paid, and any attempt to reduce their 
compensation would destroy their efficiency and result dis- 
astrously to the company. In the campaign for proxies 
agents should carefully study the situation and see to it that 
they are not aiding in the introduction of incongruous ele- 
ments in the business. 





LAPSES, DEATH LOSSES AND MEMBERSHIP IN ASSESS- 
MENT SOCIETIES. 


ACH year that passes adds to the burdens which rest 
upon the management of the few remaining business 
assessment associations, and the numerous fraternal orders 
throughout the country. These concerns started, some of 
them many years ago, on a wrong basis, and are now finding 
it increasingly difficult to carry out their obligations and at 
the same time keep the living members satisfied, owing to 
the constantly increasing death rate compelling increases in 
assessments from time to time. The year 1905 was not 
marked by the failure of any prominent fraternal order, to 
which class the business of assessment insurance is now 
mainly confined, but there was considerable agitation in the 
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Poticy Account. 
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Losses PER 1000. 
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ranks of one of the oldest and best conducted orders, result- 
ing in a loss of over one-fourth of its membership to the 
present time and the loss is still going on each month. Up 
to within the past five years the proportion of lapses in fra- 
ternal orders as a whole was comparatively small, and the 
larger the order the better the members persisted in their 
payments. This state of affairs has now changed, and enor- 
mous amounts of new certificates have to be issued in order 
to show a decent percentage of gain. It is not to be denied 
that these concerns have done a vast amount of good in dis- 
tributing millions upon millions of dollars to the beneficiaries 
of their members in the past, but the public is learning more 
and more each year to appreciate the fact that no organiza- 
tion furnishing life insurance can do it safely without pro- 
viding by reservation for the positively increasing cost. 

The business assessment associations which flourished so 
abundantly in the decade preceding 1905 have now been re- 
duced to a mere handful, while on the other hand the frater- 
nal orders continue to increase, the new ones getting their 
members at the expense of the older ones, because they can 
offer at present lower rates of assessment. Meantime the 
troubles which beset the managements of most of the older 
and larger associations are not diminishing, the remedies 
which are supplied being in the main only temporary, and 
the healthy members are deserting in vast numbers each 
year, thereby adding to the cost which must be met by those 
unable to obtain insurance elsewhere. The legislatures have 
done little to remedy this condition of affairs, although it has 
been repeatedly called to their attention, and the ultimate 
result to most of the existing orders can only be disaster. 

In the accompanying tabulation there is shown the lapse 
and death experience during the past decade of sixty assess- 
ment associations ranging in age from ten to nearly forty 
years. The effect of the increasing cost is plainly shown in 
the lapse column for each of the three years given, while the 
death rate of many indicates that the members are hanging 
on in the blind hope that the concern will last out their time. 
The table covers three years of the past decade and is divided 
into four groups. 

The first group embraces ten organizations which have 
been in existence thirty years and upward, and the totals 
show that a loss of nearly fifty per cent in membership has 
been incurred in the ten years and that the death rate has 
reached a tremendously high figure. Group two deals with 
organizations between twenty-five and thirty years of age, 
including some of the leading fraternal orders, and the larg- 
est business assessment association. The same heavy in- 
crease is here shown in the lapse rate, the terminations from 
that cause in 1905 exceeding the new certificates issued, while 
the death rate continues to mount upward. The third group 
includes the largest and most active of fraternal orders, but 
the tremendous membership of the organizations embraced 


in the group is of no avail in keeping down the death rate, _ 


and consequently the lapse rate is also steadily increasing. In 
the fourth group, giving organizations of from ten to twenty 
years of age, there is the same tendency observable of in- 
creasing lapse and death rates even though the membership 
has so tremendously increased. From the tabulation as a 
whole it will be seen that, whereas the rate of lapsation in 
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1895 was less than thirty-five per cent of the new issues, last 


year it was nearly seventy-seven per cent, or more than 
double. 





W*.. the insurance companies are doing their best 

to settle the San Francisco losses by fire, the news- 
papers of that city are abusing them for not paying the losses 
that were due to the earthquake, and in their zeal represent 
the earthquake as being an insignificant affair that did no 
damage worth considering. The camera, however, tells a 
very different story, and pictures taken at the time show many 
buildings that were badly wrecked before they were reached 
by the fire. Furthermore, they show that the earthquake 
upheaval so tore up the water supply system as to put it out 
of commission, and when the flames were raging the fire de- 
partment had no water with which to fight them. As a con- 
sequence the fire got beyond control, and it is safe to say 
that the conflagration and the enormous losses involved were 
nearly all due to the disruption of the water system. San 
Francisco has an excellent fire department, and no doubt 
would have been able to control the fire if there had been 
any water available, but the earthquake had destroyed it, and 
was, therefore, primarily responsible for all damage done, 
including the losses by fire. When the insurance companies 
insured property in that city they relied upon its having ade- 
quate fire protection, and did not insure against damage by 
earthquake. There are persons who hold that the companies 
are not liable for any of the losses, as all were caused by the 
earthquake primarily, but fortunately the companies do not 
take this view of the matter, and are paying fire losses as 
rapidly as can be expected. It is probable, however, that 
they will take to heart the costly experience they have had 
in this case, and fight shy in future of earthquake hazards. 
But who will insure the companies against the destruction of 
waterworks in cities that are subject to earthquakes, and the 
paralysis of the fire departments in consequence? 





HE International Association of Accident Underwriters 
met in annual convention last week at a summer re- 

sort on the banks of Lake Champlain, had a good deal of 
entertainment, transacted a little business and adjourned 
The object of the meeting, as specifically alluded to by the 
president, was to foster the acquaintance of men mutually 
engaged in a competitive business, through social intercourse 
rather than to commit them by a direct vote to a certain pol- 
icy as far as their daily work is concerned. Although there 
are many points in the practice of accident insurance where 
unanimity of action is desirable, there are others where in- 
dividual companies prefer to rely on their own judgment as 
dictated by past experience The settled points of practice 
will speedily commend themselves to all, while the debatable 
points can only be elucidated by time and experience. One 
practical piece of work undertaken may be expected to have 
great influence on the future so far as health insurance is 
concerned. The tabulation of the experience for the years 
1904 and 1905 will form an admirable basis upon which to 
erect a symmetrical structure of sound health insurance. By 
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Fire Insurance - 


this action the convention will not be found to have been in 
vain. The new officers assume control of a healthy organi- 
zation, cemented by ties of strong friendship, and should 
have no difficulty in keeping it within safe bounds. 


FIRE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The unanimous vote requirement for amending the Exchange agree- 
ment again defeated a proposal for amendment last week. The con- 
stitution of the arbitraticn committee is defined by the agreement, but 
it refers to “members.” The practice has been to nominate under the 
rotation system any representative of a member the latter may desig- 
nate, but unfortunately subordinates of inexperience, youth and in- 
adequate qualifications to make efficient committeemen, especially upon 
the most important personal committee of the Exchange, have some- 
times been chosen. It has been thought the evil can be partially 
remedied by limiting the representation to officials of companies, man- 
agers or assistants of foreign companies and agents or partners in 
agency firms holding companies’ commissions. But when the matter 
was before the Exchange last week, an attempt was made to include 
local secretaries; and as that would also let in other subordinates, the 
suggestion was voted down. The truth seems to be that the companies 
are unwilling to make any changes in the organic law. 














The incréase of one hundred per cent upon the rates upon certain 
grades of fine tobacco was rather sudden, but not unexpected. The 
repeated experience in losses on the best grades has convinced the 
companies that it is too susceptible to smoke damage where there is 
a very little fire to make it desirable insurance. The movement for an 
increase was started many months ago, but it was held up on account 
of the events following the San Francisco calamity. 


The New York Department is interesting itself in the question 
whether companies which are almost, if not quite, ruined by con- 
flagrations, can use their reserves for reinsuring their policies not 
involved in the fires. There have been several offers of reinsurance 
on the part of companies badly hit by the fire in San Francisco, which 
ordinarily would be snaps, but fear of complications with regard to the 
right to use a part of the fund for a wholesale reinsurance have per- 
suaded companies to hold off. There are hints that in two cases the 
reinsurance effected by companies which cannot pay fifty cents on the 
dollar for losses may be disturbed. 

One of the surplus line policies on a San Francisco warehouse was 
paid as a total loss in this city on Monday. The insurance on the 
risk was less than forty per cent of its sound value. Two local 
companies whose policies were written in New York escaped with a 
ten per cent loss on jewelry in safes in a fireproof building in the 
same city. 

We regret to learn that E. T. Mostert of Weed & Kennedy has 
been confined to the Roosevelt Hospital for three weeks, battling with 
typhoid fever. His friends will rejoice to learn that he is now con- 
valescent. 


Rates on cotton are still in the air. Only sprinklered warehouses 
are well filled, and most of the insurance is under old contracts, but 
new lines written on the new or old warehouses are only taken at 
fancy rates. Some of the wiser cotton merchants are ordering the 
cotton shipped to New England points. One of the recently developed 
tricks of the trade is to take out floaters to include fiber at rates far 
below the rates on specific cotton. Several of the larger companies 
are practically out of the market and decline the staple entirely. 

The brokers have nearly completed the placing of their August 
renewals, and many of them are off on vacations. They report a 
steady diminution of lines on important risks, and reductions equal to 
an average of fifty per cent upon policies above $5000. The English 
offices appear to have given up their reinsurance quite generally, and 
offer this as a reason for their uniform reduction of lines. 


The promoters of one of the new companies now being floated state 
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that the whole of the stock required has been subscribed, but, owing 
to the absence of two or three of the important incorporators, the 
formal organization has been deferred until September. The promise 
is that the company will be in operation in less than sixty days. 


The last list of lines placed with companies outside of the Exchange 
by brokers holding certificates was not so lengthy as formerly, and 
indicates the dearth of surplus lines in the city, although it is claimed 
the affidavits filed in Albany are increasing in number. This is the dull 
season for the surplus liners. 


The Fire Commission has secured an appropriation of $25,000 for 
obtaining plans of engineers for reconstructing the fire alarm tele- 
graph, and there is a prospect that, if it takes as long to do the work 
as it does to agree upon plans, the commissioner’s grandchildren may 
live to see it completed. But what of the fire dangers to New York 
while this slow and easy process is maturing? 

Newman & McBain have been appointed agents for the Adirondack 
Fire for the territory of the New York Exchange. The Adirondack 
will accept a general business through this agency, although its spe- 
cialty is woodworking and lumber risks. 





CHICAGO AND THE WEST. 


The Western Adjustment Company, which has ninety companies 
in its membership, has made important additions to its staff, its 
business having been unusually large of late, owing to the hegira of 
so many skilled adjusters to San Francisco. Hereafter W. H. Daniels, 
who was in charge of the company’s Milwaukee office, will be attached 
to the head office in this city, being succeeded at Milwaukee by E. V. 
Munn, who has been in charge of the Wisconsin Adjusting Bureau. 
Mr. Munn will have as an assistant his son, Clarke J. Munn, who now 
is engaged in adjusting losses at San Francisco. Among other ad- 
ditions to the Chicago staff of adjusters will be L. C. Fletcher, formerly 
secretary of the Atlanta-Birmingham, and special agent in the South 
for many years for the North British, and Frank L. Erion, insurance 
manager for the Cudahy Packing Company of Omaha, an expert on 
building construction and an experienced accountant. 


As a result of the blow dealt the Wabash Insurance Company of 
Hammond by the Attorney-General of Indiana in deciding that the 
charter under which the company has been doing business is void, it 
has been decided at a meeting of several directors, held in the office 
of President Gray, in this city, to apply for a new charter under the 
general insurance laws of the State. Other changes were announced, 
including a complete reorganization and the material reduction of the 
company’s capital stock. If a new charter is granted, the company 
will be an agency company, transacting its business through local 
agents, and will not write surplus insurance as did the Wabash. Presi- 
dent Gray admitted that some of the former directors might not be 
represented on the new board, and it is understood that the plans for 
reorganization have not met with unanimous approval of the present 
directorate. 


BOSTON AND VICINITY. 


Fitchburg, Mass., is one of the cities outside Boston which are 
objecting strenuously to the recent advance in fire insurance rates. In 
Fitchburg the advance was twenty cents, and Mayor McMahon 
threatens to bring the matter to the attention of the city council. 

The Jefferson Fire of Philadelphia has applied for admission to 
Connecticut and Rhode Island. 


The George B. Fisher agency, Hartford, Conn., has been appointed 
resident agent of the Scottish Union and National. 


To the great gratification of all the attaches of the Massachusetts 
Insurance Department, as well as those who are accustomed to call 
there, Commissioner Cutting, who has been ill for several months, was 
at his office a few hours the past week. 


The lumber dealers of Providence have been informed of an ad- 
vance of no less than fifty per cent in fire insurance rates, owing to 
the many losses incurred during the past two years as the result of 
the work of firebugs. Furthermore, the insurance. companies demand 
that the police force be increased and better protection afforded the 
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property on which they carry risks. The lumber dealers brought the 
matter to the attention of Mayor Dyer this week. Their principal 
request was that thirty additional men be appointed to the police force. 


At the meeting of the New England Insurance Exchange, Saturday, 
the principal topic of discussion was the new subrogation waiver 
clause, recommended by the executive committee, as follows: 

Whenever the owner of property insured has, under lease or con- 
tract, surrendered the right of action against a railroad company for 
damages done by it to said property, and the policies of insurance on 
same contain a railway subrogation waiver clause, there shall be an 
additional charge made of not less than ten per cent of the published 
rates. 

The Boston Board of Fire Underwriters has adopted the following 
relative to the employment of solicitors: 

An agent of a local company may employ as solicitors only those 
who hold brokers’ licenses from the State and a solicitors’ certificate 
from the board, which may be issued to them when their applications 
have been proved by the committee on brokers, and when they have 
signed an agreement to observe all the rules and rates of the board. 
The charge for a solicitor’s certificate will be $10 yearly. 

The following was offered to the board for consideration: 

On and after the passage of this rule no portion of the premium 
shall be returned nor any allowance or charge made on account of 
change in rate on any policy in force on any risk, unless said allowance 
or charge shall amount to at least ten per cent of the premium for 
which the policy was written, excepting that the usual allowance may 
be made for automatic alarm, watchman and clock and sprinkler 
equipment. 


NOTES FROM PHILADELPHIA. 


Nevin N. Husted of Pittsburg succeeds N. C. Rorabaugh for the 
Western Pennsylvania field of the Union of Philadelphia. 

Notice has been sent to the stockholders of the Fire Association of 
Philadelphia that the board of directors has decided to issue $1,500,000 
worth of stock, of which $250,000 will be added to the capital stock, 
making it $750,000, and the balance will be turned into the net surplus 
of the association. A meeting of the stockholders has been called for 
September 12, to ratify the action of the directors. It is proposed 
to give to each stockholder one share of new stock at $300 for each 
two shares he holds at present. 


At auction last week five shares of stock of the Delaware sold at 
$20 per share, and two shares of Girard Fire and Marine at $340 per 
share. 

Recent dividend declarations by local fire insurance companies are 
as follows: Insurance Company of North America, six per cent, 
semi-annual; County Fire, four per cent, semi-annual; Mechanics, 
five per cent, semi-annual; Girard Fire and Marine, $5 per share, 
quarterly. 


The Humboldt and Teutonia of Allegheny have appointed George 
B. Alexander special agent for Eastern Pennsylvania. 


President Muir, of the Union of Philadelphia, reports that of the 
estimated loss of $250,000 sustained by the company as the result of 
the San Francisco conflagration, $150,000 has been paid by the syndi- 
cate of stockholders of the company formed for the purpose, and that 
the same syndicate has covered the remaining $100,000 by personal 
obligations, so that the funds of the company remain as before the fire. 
The semi-annual statement of the Union shows an increase in net 
premiums over the same period of 1905 of over fifty per cent and an 
underwriting profit of $63,008. 

S. D. Hawley & Son have been appointed second agents of the 
Western of Toronto for Philadelphia and vicinity, succeeding Stokes 
& Packard. 





THE NEW ENGLAND FIELD. 





Massachusetts Insurance Report. 


Insurance Commissioner F. L. Cutting of Massachusetts has submitted 
the text of his repart covering fire and marine insurance in 1905. In 
this year’s report, Mr. Cutting has placed uniform market valuations 
upon identical securities owned by all the companies reporting, and 
states that it is the policy of the Department to require securities to 
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be valued correctly at the market prices, and neither above nor below 
such prices. 

He quotes the opinion of the Attorney-General, that marine insurance 
companies cannot legally issue policies in Massachusetts insuring an 
automobile owner against loss and liability caused by the collision of 
his automobile with another object. Mr. Cutting complimenis the fire 
insurance companies which had accumulated funds sufficient to meet 
their San Francisco losses and continue in business. As to fire insur- 
ance rates, Mr. Cutting says, in part: 


But the question may be asked whether it is not possible for fire insurance to 
be afforded at lower.rates. With certain conditions changed it certainly could 
be. The premiums paid to a company are used for the settlement of losses, for 
paying the expenses of carrying on the business, and for the profit of the stock- 
holders. The losses and expenses have to be paid first. The losses, generally 
speaking, are beyond the control of the companies; that is, the great bulk of 
them will occur in spite of the companies. But the insured have it in their 
power to reduce fire losses to a very great extent. And they have it in their 
power also to keep down the expenses, a great element in which is agents’ com- 
missions. If every insurer took his policies direct from the company or its 
local office, and thus commission was eliminated from the transaction, a con- 
siderable saving would be effected at once. Impracticable? Yes, for the in- 
surer, but not for the company. This element, therefore, has to be in the pre- 
mium because the public will do their business only through agents who seek 
for it for the commission there is in it. The public does not want to go to the 
trouble to hunt up a company and ascertain its standing any more than it 
wants to go to the postoffice for its mail or to the store for its groceries. 
People with insurance to place prefer to be sought rather than to become seek- 
ers, and they pay the bill, although it is not separated out so that they see they 
are paying somebody fifteen per cent for procuring for them something they 
want and must have. But for the present, at least, this part of the expense of 
insurance will not be eliminated. - Neither will the loss element be greatly cur- 
tailed. The public are not ready to take the steps to effect a reduction in these 
respects by ignoring the agent on the one hand and by building fireproof struc- 
tures and eliminating by greater care the common causes of fires on the other. 
Lower rates then, if they come at all, must result from a reduction in profits on 
the business. But with San Francisco following so closely on the heels of Balti- 
more—there was just two years to a day from the date this Department sent out 
requests to the companies for reports of their losses in the Baltimore fire to the 
date when it sent a precisely similar notice in regard to the San Francisco dis- 
aster—it is in vain to talk pa free to most of the companies affected. But for 
these disasters lower rates would have been probable. But at the date of 
writing this it looks more like an advance than a reduction. Should this occur 
Boston should turn back to 1872, and recall the fact that millions that had been 
collected in premiums in other cities were transferred to this city with our 
entire approbation. It is our turn now to help others. Thankful that we did 
not suffer from this last disaster ourselves, we should do our share toward pre- 
paring for the next catastrophe, thus casting bread upon the waters, which who 
knows but what we shall be the first to need. 





—The Springfield Fire and Marine has declared its usual semi-annual dividend 
of five per cent. 





THE: WEST. 


—The Ohio German Fire of Toledo is being examined by the Ohio Insurance 
Department. 

—Harry M. Coudrey & Co. have been appointed St. Louis agents of the 
Fidelity Fire. 

—The Michigan Department has licensed the Firemens Fund of San Francisco 
and the Fidelity Fire of New York. 

—On July 5 a twenty-five per cent advance in rates went into effect in the 
State of Washington. Sprinklered risks, saw-mills, farm property and preferred 
business are excepted. 

—The Allemannia of Pittsburg has withdrawn from Iowa. Demoralization in 
rates and the anti-trust law are assigned as reasons for retiring. The Cosmopoli- 
tan of New York has also retired from Iowa. 

—The Dubuque Fire and Marine will enter a number of additional States. 
Special Agent Weiser is making .a trip through the Southern and Eastern States 
investigating conditions. This company did not lose anything as a result of the 
California disaster. 





—A prominent Western local agency, in discussing the question of reduced 
expenses in large cities, states that “it is safe to say that the average local agent 
does not make a net profit of one-fifth of his commission,” and advocates the 
elimination of salaried managers and salaried solicitors as the proper solution of 
the problem. 

—A “Synopsis of the History of Fire Insurance in Iowa” for thirty-eight years 
contains a list of the companies which have transacted business in Iowa be- 
ginning with 1868, and which have failed or retired from the State; also a list 
of the companies now operating in the State. Out of a total of 381 companies 
which have been authorized at various times since 1868, 263 have failed or retired 
from the State. The pamphlet is published by H. Bennett. 


—The National Association of Local Fire Insurance Agents will meet in annual 
convention at Indianapolis on October 17, 18 and 19. The association has an- 
nounced its intention to depart this year from its former practice of confining 
discussions to questions affecting the agency side of the underwriting problem. 
It intends to take up and deal with two great questions affecting the interests of 
both companies and agents. 1—Rating: Modern scientific methods and value of 
classified fire cost statistics. 2—Compensation to Agents: Method of payment. 
Shall there be uniformity, etc.? The questions will be discussed both by officials 
and agents. The topics are brought forward at this time for educational pur- 
poses, with a view to focusing attention upon them in such a way as to produce 
the best and most permanent results for the company and agency plant. 
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THE SOUTH. 





—The Fidelity Fire of New York has been licensed in North Carolina, with 
Gordon Harris of Wilson as general agent. 

—Jack Gordon, only son of Col. John W. Gordon of Richmond, Va., was 
drowned last week while endeavoring to rescue friends. 

—The Eagle Fire has transferred its New Orleans agency from Leon Irwin to 
the Harry S. Kaufmann Company, Limited, filling the gap in this agency caused 
by the withdrawal of the Assurance Company of America from Louisiana. 

—An amendment to the Georgia deposit law has been proposed, by which all 
fire, marine and inland companies of other States or foreign countries shall be 
required to deposit with the Treasurer bonds of the United States or bonds of 
Georgia, which, according to the acts and resolutions of the General Assembly, 
are valid, or registered bonds of any county or municipality in Georgia which 
have been validated under the laws of the State, and which are of $25,000 face 
value. 

—Major James B. Ezell, a prominent Southern insurance man, died recently at 
Columbia, S. C. He was born in 1831, and acquired distinction in the Confederate 
army. After selling his interest in the firm of Seibels & Ezell he became special 
agent of the New York Underwriters Association for the Southern States, which 
position he filled for ten years, and then accepted a similar position with the 
Springfield Fire and Marine, acting as their Southern representative up to three 
years ago, when he was retired by the company on full pay. 

—August 1 is the date set for a meeting of the subscribers to the stock of the 
new Dixie Fire Insurance Company of Greensboro, N. C., to complete organiza- 
tion. The promoters expect to be ready to begin business on August 15 with 
$500,000 capital and $250,000 surplus, fully paid in. Most of the Southern States 
will be entered; Virginia, North and South Carolina, Georgia and Alabama re- 
porting to the home office, other States to be operated through general agencies. 
James F. Cobb, secretary of the North State Insurance Company, the organizer 
of the Dixie, will likely be secretary of the new company. 





MISCELLANEOUS FIRE NEWS. 


VARIOUS ITEMS. 


—Rudolph Herold, Jr., manager of the Hamburg-Bremen on the Pacific Coast, 
who resigned recently because of disagreements regarding adjustments, is in- 
terested in the organization of a new company in California. 

—The Fidelity Fire of New York.is now authorized in Massachusetts, New 
York, Michigan, New Hampshire, Maryland, Minnesota, Vermont and New 
Jersey. It will enter other States as rapidly as the legal requirements can be 
complied with. 

—Dividends declared by Pittsburg and Allegheny fire insurance companies: 
Allemannia, 4 per cent semi-annual; Birmingham, 4% per cent semi-annual; 
German-American, 5 per cent semi-annual; Allegheny Fire, 1% per cent quar- 
terly; German, 6 per cent semi-annual; Humboldt, 4 per cent quarterly; Teu- 
tenia Fire, 4 per cent semi-annual; Monongahela, $1.50 per share. 

—The thirty-six companies which have formed an organization within the Fire 
Underwriters Adjusting Bureau to facilitate adjustments of San Francisco losses, 
have appointed a committee of five, which will have offices in the Ferry building. 
William E. Tyson of New York is secretary of the committee. An assessment 
has been made upon the subscribing members to meet the expenses of the com- 
mittee. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insuzance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Austin Fire Insurance Company, Austin, Texas. 


A. F. Hancock, secretary of the Austin Fire, will shortly return to San Fran- 


cisco and remain there until all of the company’s claims have been settled. The - 


company, which is one of the “dollar-for-dollar” class, has already paid all 
losses in which it alone was interested. It has reduced its capital 50 per cent, 
thus passing $211,000 to surplus, which sum, with the surplus of over $60,000 
reported as of April 1, will enable the company to meet all its San Francisco 
obligations and then show a capital of $211,000 and a surplus of approximately 
$75,000. ee 


Austrian Phoenix Insurance Company, Vienna, Austria. 


Dickson & Thieme of San Francisco, managers of the Austrian Phoenix, have 
resigned, and the company has withdrawn from California, the only part of the 
United States in which it was licensed to do business. The Austrian Phcenix 
has $1,700,000 net liability in San Francisco, and dexies liability for earthquake 
or dynamite losses. 7 
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British America Assurance Company, Toronto, Can. 

An increase in the capital of this company from $850,000 to $2,000,000 has been 
authorized by the stockholders, $800,000 of the new issue to be.6 per cent 
preference stock. It is not probable that more than $500,000 will be issued in 
the near future. 





Bulgaria Insurance Company, Rustchuk, Bulgaria. 


E. T. Marshall & Co. of Chicago and New York state that they are this com- 
pany’s sole United States correspondents, and that no one else in the United 
States is authorized to bind it or issue its policies. 





California Insurance Company, San Francisco, Cal. 


This company has levied an assessment of $200 per share, and it is announced 
that its capital will be increased from $240,000 to $600,000, and its surplus also 
increased proportionately. Its San Francisco losses are reported to have 
amounted to $1,300,000, and it is stated that $350,000 of losses have already been 
paid. 





Citizens Town Mutual Fire Insurance Company, Kansas City, Mo 


This company has ceased transacting business, and is closing up its affairs. 


Commercial Fire Insurance Company, Houston, Texas. 

In order to enable this company to meet its San Francisco losses ($28,685) 
without trespassing to any great extent upon its surplus, the directors have made 
an assessment on stockholders of $25,000, which sum is expected to be paid in to 
surplus within sixty days. 


Continental Insurance Company, New York. 


As of July 1, 1906, this company’s statement showed assets of $17,049,386 and a 
net surplus of $7,523,019. Its loss reserve amounted to $1,702,830. 


Equitable Fire Insurance Company, Charleston, S. C. 
This company is preparing to increase its capital from $117,800 to $200,000 and 
branch out into other States. Its semi-annual statement will probably show a 
net surplus of about $50,000. 





Exchange Mutual Fire Insurance Company, Philadelphia, Pa. 


An examination of this company by the Pennsylvania Insurance Department 
as of March 31, 1906, showed these assets: Cash, $940; agents’ balances (cash 
and assessments), $4948; executive committee, $1769; bills receivable, $543; furni- 
ture and fixtures, $411; total, $8612. There were $330 of unpaid bills, the only 
liabilities reported. 





Fire Association of Philadelphia. 


New stock to the par value of $250,000 will be issued by this company and 
sold at 600 per cent, thus adding $250,000 to capital and $1,250,000 to surplus. ‘ 





Franklin Fire Insurance Company, Philadelphia, Pa. 


A stockholders’ meeting has been called for September 10 to vote upon a 
proposition to increase the capital to $1,000,000 and establish a marine insurance 
department. 


German Insurance Company, Freeport, Ill. 


The semi-annual statement of this company will show a net surplus of over 
$800,000 after providing for San Francisco losses. Its trade profit for the first 
half of 1906, exclusive of its San Francisco losses, was about $875,000, and its 
conflagration losses are placed at $1,726,000. 





Germania Town Mutual Fire Insurance Company, St. Louis, Mo. 

The statement of this company (which is understood to write some surplus line 
business) as of December 31, 1905, showed $3002 of admitted assets, including 
¢ash in bank, $2478, and premiums in course of collection, $524. It also possessed 
furniture, etc., valued at $150. No liabilities were reported. Its cash premium 
receipts in 1905 were $4227, and it paid $149 for return premiums, $1029 for losses, 
and $571 for expenses. It had $181,197 of risks in force. 


Ginners Mutual Insurance Company, Athens, Ga. 
The Ginners Mutual Insurance Company has been organized at Athens, Ga., 
with the following officers: John D. Walker, president; W. T. Dreger, vice- 
president; M. M. Stephenson, secretary, and John J. Wilkins, treasurer. 


Individual Fire Underwriters of St. Louis. 

This association originally estimated its gross losses by the San Francisco con- 
flagration at $40,000 (on three risks), but subsequently found that one risk was 
untouched by the fire, thus reducing its maximum liability to $25,000. The proofs 
of loss were received last week, and the attorneys, W. H. Markham & Co., have 
offered to send drafts in payment of these claims on receipt of warranty certifi- 
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cates from the Liverpool and London and Globe or a telegram from an official or 
adjuster of that company stating that the company has paid or will pay its 
losses on these risks on the basis of the proofs as submitted. The Individual 
Fire Underwriters is getting a considerable volume of choice surplus line risks. 





Michigan Fire and Marine Insurance Company, Detroit. 
This company’s statement as of July 1 shows $1,292,974 of assets; a capital of 
$400,000, and a net surplus of $160,930. 





Milwaukee Mechanics Insurance Company, Milwaukee, Wis. 
The semi-annual statement of this company shows assets of $2,397,070, and a 
net surplus of $327,916, after making provision for conflagration losses. 





Orient Insurance Company, Hartford, Conn. 
The directors of the London and Lancashire, by which company the Orient is 
controlled, have taken action by which the Orient will have at least $250,000 of 
net surplus after paying its San Francisco losses. 





Rhine and Moselle Fire Insurance Company, Strasburg, Germany. 

This company’s representatives have denied liability under its policies upon 
damaged or destroyed properties in San Francisco, which amounted to about 
$4,000,000, but offers a “donation” of $500,000 to $1,000,000 to. be divided among 
such policyholders. If this offer is not accepted, it is likely that the question of 
liability will go to the courts for settlement. 





St. Paul Fire and Marine Insurance Company, St. Paul, Minn, 


This company’s semi-annual statement shows $4,650,398 of assets; $500,000 of 
capital, and a net surplus of $506,313. Its San Francisco losses ($1,182,452) are 
provided for in the statement. 


Safety Mutual Fire Insurance Company, Lebanon, Pa. 

This company, which writes some surplus line risks, reported assets on Decem- 
ber 31, 1905, amounting to $11,228, comprising cash, $903; premiums and assess- 
ments uncollected, $9360, and furniture, etc., $965. Its liabilities aggregated 
$13,873, and were made up of losses unpaid, $8332; borrowed money, $5500, and 
outstanding accounts, $41. Its income in 1905 amounted to $14,934, and its dis- 
bursements aggregated $13,921. 





Security Fire Insurance Company, Little Rock, Ark. 
Receiver Chas. McKee has brought suits, on two bonds aggregating $40,000, 
against the AZtna Indemnity Company to recover for losses which the Security 
Fire was unable to pay. The bonds in question were filed with the State authori- 
ties, as required by law. 





Teutonia Insurance Company, New Orleans, La. 
A statement of this company dated June 30, 1906, is as follows: 


ASSETS. 





New Orleans city atidl State BOmdee cc oes cide cccccnisiwcdcdvcceccecvevddees $356,600 
Umited: States ANd ClHer DOMES. oo occ s 5 oc WSes wcnnscccseccsvessse aaa 221,017 
Nasicoad. Bank and Other SIGH. cas icccesisecccccciccccuscccowcsscesccesce 160,101 
Peremiiuind iF COUSSE OF CONECEIOR 6.6 6c sc cccccccacccnccccvcvecccucetaccese 161,476 
CHG CE ets Sr acccwawas na ous oot Roms Kaas adtnceenudnersasoanewenddnnudryen 70,000 
PRtenGRe Cie GIG BECEUEU acc cea cceccccs centnswerddnueccccosunexcctuncnenss 10,435 
Caste th WANE av asnscave cossaceccuncacsuiendeescuncuacodumanaccesentancuea 135,391 

$1,115,020 

LIABILITIES. 

Weserved 168 Uiipaid lOsses: 6 ds acnisc ecenccgcceccteecacucsssatacseccssdacde $328,596 
PRCTRSIIPAMEE:  SUBUEGO® i 5 a5 .5.c6c5 conntnennsanes qeudseduscecddnddsnedigedaa dene 424,449 
Pee GARI RAUIOS on sicc conte nn cccacdwndctecccaudsseraccdancusedinustevces 29,060 
CRIME Ooo cra pv xs cialn delev ald co diaig Vania ha die maceddugeeaannudKeaeNeceaa ns 250,000 
MNO cee seisde cess cdede vu can nun caqdentinndauadeuravesdecaaahes sadaduuiesa sia 82,975 

$1,115,020 


Provision is made in the above statement for the company’s San Francisco 
losses. 





United Firemens Insurance Company, Philadelphia. 
This company will increase its capital from $300,000 to $400,000, selling the addi- 
tional stock at 200 per cent, thus adding $100,000 each to capital and surplus. 





Wabash Insurance Company, Hammond, Ind. 

A committee consisting of Chas. H. Chadwick, C. C. Griswold and T. E. Bell 
has been appointed to attend to the adjustment of the affairs of this company. 
Mr. Chadwick is first vice-president; Mr. Griswold is chairman of the finance 
committee, and Mr. Bell is treasurer of the Wabash. The members of the com- 
mittee have appointed an auditor to act for them. The company’s Lake county 
(Ind.) risks have been reinsured in the Michigan Commercial Insurance Com- 
pany, and the remaining risks are being canceled. It is understood that the 
company will be reorganized under the general laws of Indiana, with a capital 
of $100,000 and a surplus of $50,000. 





Western Assurance Company, Toronto, Can. 


An issue of $500,000 of new ordinary stock has been authorized by the stock- 
holders, and it is understood to have been practically all subscribed. 
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LIFE INSURANCE TOPICS 








NEW YORK. 

An inventory of the estate of the late John A. McCall shows net 
assets of $33,165. 

Nothing definite has been done regarding the withdrawal of the 
Equitable and New York Life from France, but press notices from 
Paris state that signs point to the withdrawal of thesé companies. 
President Paul Morton of the Equitable is now in Paris. If the com- 
panies conclude to remain, they must invest French premiums in 
French securities. Even if they withdraw it is possible that they will 
be compelled to follow this requirement with regard to old business. 
The Mutual Life is reported to have withdrawn. 





BOSTON AND VICINITY. 

General Field Superintendent H. H. Hoyt of the Columbian Na- 
tional Life has been appointed agency director of the company. 

The special committee of the legislature on the recodification of the 
insurance laws and to consider various matters relative to life in- 
surance, will hold its first meeting July 17. 

Mrs. George E. McNeill, widow of the late George E. McNeill, of 
the Massachusetts Mutual Accident, died Wednesday morning, her 
death following that of her husband by a few weeks. 





NOTES FROM PHILADELPHIA. 


John J. Riley of this city, specifically naming the Columbian Na- 
tional Life as the company operating under the plan, is seeking infor- 
mation from Attorney-General Hampton L. Carson as to whether the 
selling of stock in conjunction with life insurance policies is in viola- 
tion of the anti-rebate law of the State of Pennsylvania. 

The Central Accident has declared a semi-annual dividend of $4 
per share. 

Manager W. A. L. Laughton of the Employers Liability in this city, 
accompanied by Mrs. Laughton, sailed yesterday on the “Kaiserin 
Augusta Victoria” for a well-earned vacation, which will be spent in 
touring the British Isles and Europe. 

The liability of John Wanamaker, covering the New York and 
Philadelphia stores and connections, which has been carried by the 
Frankfort, has been canceled. The line has since been offered to other 
leading liability companies in this city. 

The condition of the plate-glass insurance business in Philadelphia 
is not improving any, rates having reached a point where it is almost 
impossible to show a profit. The building recently erected at the 
northeast corner of Broad and Walnut streets offered a fair sample of 
the competition to be met with. The ground-floor stores have patent 
clamped glass fronts, but the company securing it received only a 
small fraction of the rate it should have gotten. A recent wind storm 
caused the second serious loss in a few months, and the company 
insuring has suffered losses several times the amount of the premiums. 





THE MIDDLE STATES. 





Life Insurance Developments of the Week. 

The administration ticket for trustees of the Mutual Life had not been 
completed prior to the meeting of the trustees on Tuesday the 17th inst., 
owing to the determination of the board to have as representative men 
as possible on the board. 

The ticket as announced on Wednesday is made up as follows: Direc- 
tors from McCurdy regime, George F. Baker, president First National 
Bank; John W. Auchincloss; Dumont Clarke, president of the American 
Exchange National Bank; Frederic Cromwell, ex-treasurer; Julien. T. 
Davies, ex-general solicitor; Charles D. Dickey of Brown Brothers; Wil- 
liam P. Dixon; Charles R. Henderson of Henderson & Co.; James 
N. Jarvie, formerly of Arbuckle & Co.; Augustus D. Juilliard; 
Charles Lanier; Theodore Moflord of Newton, N. J.; William H. 
Truesdale; H. McK. Twombly; Cornelius Vanderbilt. 
McCurdy retired: Hugo Baring of Baring Brothers; Charles S. 
Brown of Douglas Robinson, Charles S. Brown & Co.; Emory 


Directors since- 
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McClintock, vice-president and actuary; William C. McMillan of 
Detroit; George P. Miller of Milwaukee; Charles A. Peabody, presi- 
dent; Henry Phipps of New York; Leroy Springs of Lancaster, S. C.; 
Louis Stern of Stern Brothers. New nominations: Cyrus Curtis, Phila- 
delphia; H. Rieman Duval, American Beet Sugar Company; Judge George 
Gray and Harlow N. Higginbotham of the international policyholders’ 
committee; William H. Lambert, general agent for the Mutual in Phila- 
delphia; Sir Hiram Stevens Maxim of Vickers, Son & Maxim, London; 
Thomas M. Mulry, president Emigrant Industrial Savings Bank; Emile 
Oscar Philippi of Paris; George C. Rand, lawyer; Henry W. Taft of 
Strong & Cadwalader; Gen. Benjamin F. Tracy and Col. Alfred N. Shook, 
of Nashville, of the international policyholders’ committee. 

It is reported that the four members of the international policyholders’ 
committee were nominated without their consent and will probably 
refuse to serve. 

Julien T. Davies, one of the trustees of the company, has explained a 
statement in the Truesdale committee report connecting the rent of his 
offices $15,000 per annum, with a retainer of a similar amount. He 
claims that there was no retainer and that the amounts paid were for 
actual services rendered, and regarding which specific bills had been 
submitted. 

A second suit has been filed against former President McCurdy, which 
seeks for an accounting of the padded bills revealed by District-Attorney 
Jerome in his investigation of the supply department. Mr. McCurdy is 
also asked to account for the $25,000 quarterly payments made on 
voucher of Robert Olyphant, ex-chairman of the committee on ex- 
penditures. 

United States Circuit Judge Horace J. Lurton of Nashville has with- 
drawn from the administration ticket for trustees and has been placed 
on the committee charged with procuring proxies. John E. Andrus of 
Yonkers, a member of Congress, succeeds him as candidate for trustee. 
The company has ceased making payments to the Nylic fund for agency 
directors, although the final disposition of the plan has not been de- 
termined upon. A statement showing that the company had expended 
$597.92 in connection with legislation at the recent session of the New 
York Legislature has been filed with the Secretary of State at Albany. 
The outlay was for traveling expenses and hotel bills of employees and 
copies of the proceedings before the legislative committee. It is said 
that the statement of such expenses is not required by law. 

Yesterday the work began of copying the lists of policyholders filed at 
Albany, and the various policyholders committees announced that there 
were over four hundred men ready to take up the work. A number of 
manifestoes have been issued by these committees during the week 
along the usual lines of criticism as to the methods of the present man- 
agements of the companies, and claiming that the policyholders are 
continuing to suffer. 2 





New Jersey Life Investigation. 

The Senate committee, which is investigating insurance in New Jersey, 
met again on July 16, and continued in the Senate chamber the examin- 
ation of members of the banking and Insurance Department. William H. 
Corbin, counsel for the commission, laid before the committee a quantity 
of evidence consisting mainly of replies received from several companies 
to a circular sent out by the committee requesting information and 
inviting comment. 

The general trend of the replies was that the New York laws are too 
drastic and harsh. The Buffalo Insurance Company’s communication 
described the New York laws as being not only uncalled for, but foolish. 

The Hartford Life asserted that none of the evils disclosed in the 
New York investigation existed in that company. 

Vice-President English of the A2tna Life did not approve of the New 
York laws, especially in their application to the dividend system. David 
O. Watkins, the State Commissioner of Banking and Insurance, testified 
as to the system and purposes of insurance company examinations. 

Other witnesses called were Henry F. Galpin and Elliott Harden, two 
of the bank examiners, and David Parks Fackler of New York, actuary 
for the Department. 

On Tuesday the following witnesses appeared: President Uzal H. 
McCarter of the Fidelity Trust Company of Newark, Ernest J. Heppen- 
heimer, second vice-president and executive officer of the Colonial of 
Jersey City, and actuary David P. Fackler of New York. On Wednes- 
day, President Dryden of the Prudential is expected to appear as a 
witness. 





‘—The Reliance Life’s new business for June amounted to 324 applications for 
$736,000 insurance. 

—Andrew ‘Langdon of Buffalo has won his suit against the Northwestern 
Mutual Life,’ under a fifteen-payment, semi-tontine policy taken out in 1889. 

—The semi-annual statement of the Security Mutual Life shows the following 
increases over the first six months of 1905. Income $129,710, and payments to 
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policyholders $62,160. The company has decreased its commission and office ex- 
pense by $39,698. The new paid for business for the first six months of this 
year amounts to $5,049,750. 

—W. Miiler Scott, formerly of the firm of Scott & Stockder of Hartford, general 
agents for the Provident Life and Trust, has succeeded William G. Justice, who 
has resigned as general agent of the company at Buffalo. 

—L. Reese Alexander, one of the best producers in the agency of Wells & 
Hilleman of Pittsburg, representing the Provident Life and Trust, has gone to 
Des Moines to represent the company as general agent for Iowa. 





THE WEST. 





Ohio Notations. 
[FRomM OUR OWN CORRESPONDENT. ] 


Jesse R. Clark, treasurer of the Union Central Life Insurance Com- 
pany of Cincinnati, has been elected president and manager of insurance 
to succeed the late Governor Pattison. Mr. Clark is a son of the late 
Bishop Davis W. Clark, one of the founders of the company and all his 
life a strong supporter of it. When the son graduated he took a posi- 
tion in the office and has been with it continuously since. In 1878 he 
was made cashier, and in 1880 was chosen to the board of directors. 
Two years later he became a member of the executive committee and 
was chosen treasurer in 1886. The duties of this office have been so 
well performed that the directors feel Mr. Clark will make a success as 
the chief executive. Governor John M. Pattison was chosen president of 
the Union Central when it was a small institution, struggling for recog- 
nition. Under his charge it has grown to be a comparatively large com- 
pany, with assets of $50,000,000, surplus of $8,000,000 and $240,000,000 in- 
surance in force. Mr. Clark has had all this business under his eye, 
and knows it from beginning to end. In the Wisconsin investigation it 
was shown that of the $80,000,000 loans made by the company since its 
organization, but $60,000 losses had been incurred, and of the $44,000,000 
now loaned, but $131,000 foreclosures are shown on the books. The 
average interest return has been 6% per cent. Mr. Clark has had a 
part in handling this business and to him is due a portion of the credit 
for handling the money intrusted to the company with care. The policy 
of the late Governor Pattison will probably be continued without a 
change. Secretary E. P. Marshall was chosen vice-president. 

Directors of Midland Mutual Life of Columbus have decided to sell but 
$100,000 of the additional stock authorized two weeks ago. The price set 
upon this is $160 a share, and it will be handled by a man employed for 
that purpose, none of it being placed in the hands of brokers. 

The Maryland Casualty Company has held up the transfer of a piece of 
real estate in Clark county from the Dayton, Springfield and Urbana 
Railway Company to the new Indiana, Columbus and Eastern Traction 
Company. The company claims to have levied on the property while in 
the name of A. E. Appleyard for premiums unpaid and that the claim 
has never been satisfied. 0. M. C 

Cleveland, July 17. 





Wisconsin Investigation. 


The Wisconsin legislative investigating committee, of which Senator 
Frear is chairman, has gone into secret session and announces that it 
may be engaged for three months in making its report. While no 
statement has been issued as to what the recommendations of the com- 
mittee will be, it is generally admitted that the following is a pretty 
accurate outline of what may be expected in this particular: 


Legislation to secure to the policyholders of mutual life companies a 
voice in the companies’ control by forbidding the voting of proxies and 
requiring the submitting of lists of candidates for all offices in the com- 
panies to the policyholders for them to vote upon by mail. 

Legislation to make the business of mutual life companies mutual in 
fact as well as in name by forbidding all discrimination against any 
class of policyholders and in favor of other classes. 

Legislation providing that stock life companies hereafter organized 
shall provide for the retirement of the stock after a limited period and 
the placing of the company on a pure mutual basis. 

Legislation limiting the amount insurance companies may expend to 
secure new business. 

Legislation requiring the annual distribution of the general surplus, 
thus cheapening the cost of insurance in many instances. 

Legislation requiring more liberal treatment of policyholders, pro- 
viding among other things that there shall be no forfeitures after the 
first year’s premium has been paid. 





—Theodore K. Long, general counsel of the Illinois Life, has resigned. 

—The Equitable Life is investing heavily in real estate mortgages on the Coast, 
in the Middle West and in the South. 

—David M. Foltz, special agent of the Equitable Life of New York at Los 
Angeles, has within the present month written an application for $200,000 in- 
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surance on the life of U. S. Grant, Jr. Last March Mr. Foltz wrote Robert 
John Hancock of San Francisco for $100,000. 


—The National Life of U. S. A., Chicago, will issue a new form of participating 
policy, with annual dividends after the second year. 


—Frank D. Callan, a Chicago broker, who committed suicide recently, carried 
about $200,000 life insurance in a number of companies. 


—Albert S. Rennie of Chicago has resigned as manager for the Security Mutual 
Life in Northern Illinois, and will hereafter sell life insurance as a broker. 

—The writings of the Northwestern Mutual during the first six months of this 
year were over $6,000,000 in advance of those of the similar period of 1905. 

—The United States Annuity and Life of Chicago has appointed the following 
agents: F. H. Hibbard, F. J. Frazier, John Pitman, E. J. Tousey and J. G. A. 
Boyd. 

—A rumor is afloat that a number of Indiana life companies are considering 
a consolidation. The companies mentioned are the Inter-State, Reserve Loan 
and the Meridian Life and Trust. 

—The Chicago Life is now registering its policies with the Illinois Insurance 
Department. W. R. Payne, formerly of the company, has been elected secretary 
of the American Mutual Life of Chicago, now in process of organization, with 
E. A. Loomis, Jr., as superintendent of agents. 

—On July 15 the Prudential consolidated its several Chicago ordinary agencies 
in the Hartford building. J. L. Ferguson, who has been in charge of the Mer- 
chants Loan and Trust building office, will have general supervision. The 
other managers of the consolidated offices will remain with the company. 


—The Midwest Life of Lincoln, Neb., is now fairly started. It commenced 
business May 1, and has its first $100,000 of insurance in force. William M. 
Thompson of Omaha, a successful life insurance agent of long experience, has 
joined the agency force of the company. Mr. Thompson was with the Mutual 
Life of New York for a number of years. 

—W. R. Ejidson has been appointed vice-president of the Western Life In- 
demnity Company of Chicago, and will at once begin an active campaign for 
new business. Mr. Eidson was formerly with the Woodmens Modern Protective 
Association of St. Louis, and has been prominently identified with fraternal in- 
surance for the past fourteen years, serving several terms as president of the 
Associated Fraternities and Fraternal Congress. The Western Life will re- 
enter all the States it was formerly in. 

—The Life Underwriters Insurance Agency of Denver has brought suit for 
$100,000 damages against the New York Life. The suit is the result of State 
Auditor Bent’s order prohibiting the State Life of Indiana from selling life 
insurance contracts together with a proposition offering stock in the company. 
The plaintiffs allege that the New York Life issued misleading circulars ex- 
plaining this feature of the State Life’s business. G. A. Newkirk, Colorado 
State agent of the Mutval Benefit, has also been sued for slander in the sum 
of $100,000, under similar charges. 

—The amount of business written for the first half of the year by the Meridian 
Life and Trust is $2,195,000, which is about $300,000 more than the amount 
written for the first half of last year. The amount of insurance gained is 
$1,580,000 or about $200,000 more than for the first half of last year. The assets 
of the company have increased from $703,006 at the beginning of the year to 
$772,660 at the close of June. The company has recently made a general agency 
contract with E. C. Lester of Atlanta, Ga., for the States of Georgia and 
Alabama, and is now getting a nice business started in that territory. Arrange- 
ments are being made to enter two or three additional States, and the managers 
expect to close this year with at least $12,000,000 of insurance in force, which will 
be just about double what they had at the beginning of the year. 





THE NEW ENGLAND FIELD. 





—Howard H. Hoyt, formerly Western superintendent of the Equitable Life, 
has been appointed assistant agency director of the Columbian National Life. 
He will have charge of the Central and Southern department, covering the West 
all the way to the Coast. 

—The Massachusetts companies have agreed upon a uniform scale of compen- 
sation for general agents, to go into effect on January 1, 1907, to comply with 
the New York law. The scale adopted calls for 50 per cent commission for 
whole life policies, 45 per cent for twenty-five-payment life, and 40 per cent for 
twenty-payment life. These companies propose changing their reserve basis from 
31% to 3 per cent within the near future. 





THE SOUTH. 





The Fort Worth Life Insurance Company. 


Organized as a legal reserve life insurance company with a paid in 
capital of $100,000 and surplus of $25,000 the Fort Worth Life Insurance 
Company of Fort Worth, Tex., has entered the field, It possesses a 
competent management which proposes to conduct the company’s affairs 
along the lines of honesty, economy and fairness. All desirable forms 
of participating and non-participating contracts will be issued, embody- 
ing a variety of new features which will tend to make them very at- 
tractive to both policyholders and agents. The stockholders who paid 
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in the first $100,000 of capital at a premium are representative business 
men of the Lone Star State and are all taking an active personal in- 
terest in its welfare. Among the officers of the company are: President, 
J. Y. Hoggsett, a well-known citizen of Fort Worth; vice-president, W. 
G. Newby; vice-president and general manager, B. P. Bailey, who has 
had valuable experience in life insurance work; secretary, W. D. Harris, 
mayor of Fort Worth, and treasurer, J. T. Pemberton, a well known 
capitalist. 





—Elisha H. Walker, of the firm of Walker & Taylor of Baltimore, representing 
the Provident Life and Trust, has retired. 

—A new and progressive old line life company operating in Southern territory, 
advertises in another column for an experienced man to act as superintendent 
of agents. 





MISCELLANEOUS LIFE NEWS. 





The Canadian Investigation. 


On July 9 the Commissioner examined the Ancient Order of Foresters. 
W. Williams, secretary, stated that the assessment system was unsatis- 
factory and he did not believe it would ever pay. Under the assess- 
ment plan under which the order operated until the passage of the 
Dominion Act in 1898, the order lost about $400 on each $1000 claim 


paid. At the present time no actuary is regularly employed, but the 
need of one is felt. A number of other assessment concerns are being 
examined. 


The Central Life was examined and manager J. M. Spence testified 
that he held 1700 proxies, giving him the voting power of the company, 
which he admitted he used for his own ends, considering himself rather 
than the shareholders. This one-man power was the cause of con- 
siderable dissension in the board of directors. As to a loan obtained 
from the company by Mr. Crawford, as former member of the board, 
Mr. Spence said Mr. Crawford was much in need of money when the 
loan was made and did not know where to get it, while Mr. Crawford 
stated that he took the money to oblige the company, and could have 
obtained it elsewhere at a lower rate. A prospectus issued by the 
management stated that a premium of $2.50 a share and a call of ten 
per cent would put the company on a paying basis. This proved to be 
an incorrect estimate, as in 1905 the capital showed an impairment of 
$36,000. Mr. Spence admitted the misrepresentations in the prospectus, 
but blamed the extension of business for the excessive expenses. Mr. 
Spence admitted that he did not think it proper for a manager to be 
able to control his directors. Mr. Crawford stated that when president 
of the company he had borrowed $4000 on his note. Investments in 
illegal securities were shown and Mr. Spence stated that since the com- 
pany was organized its expenses had been greater than its receipts. 

On the eleventh instant the Commissioner examined the affairs of the 
Dominion Life at Waterloo. The company was organized in 1889 under 
a Dominion act and located in Waterloo because it was thought it could 
be managed from a small place with less expense than from a large city. 
Mr. Hilliard, president and managing director, was the only witness ex- 
amined and he stated that neither he nor any of the directors received 
anything for organizing the company except their traveling expenses. 
The capital stock of $250,000 was one-quarter paid up. Mr. Hilliard 
considered voting by policyholders to be more or less of a humbug. No 
loans were made by the company to officers or directors, but a loan of 
$4000 was made on mortgage to an agent. The company at one time 
held Sao Paulo bonds, but upon hearing that they were not considered 
a proper investment they were sold at a small profit. Mr. Hilliard 
stated that the company was paying its way and creating a small sur- 
plus. 

The Mutual Life of Canada was examined on July 12. 





—The National Fraternal Congress meets at Montreal on August 15, and will 
give consideration to the table of mortality which it has authorized Abb Landis 
to construct from the actual experience of the societies. 

—The Sun Life of Canada, which established a branch in France about two 
years ago, has decided to withdraw rather than comply with the new law re. 
quiring the investment of French premiums in French securities. 

—The American Tobacco Company, which has plants in twenty-seven cities and 
stores all over the country, and which employs 150,000 persons, has announced 
its intention to furnish to every employee whose weekly salary is $50 or less a 
week free life insurance not to exceed $500. Upon proof of death of any person 
in the employ of the company within the salary limit, and who shall have been 
in the service of the company for at least a year preceding his or her death, the 
company will donate a sum equal to the last year’s wages of the deceased, not to 


exceed $500. 
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International Association of Accident Underwriters. 


The second day of the nineteenth convention of the International As- 
sociation of Accident Underwriters found the delegates eager for busi- 
ness when the president called the meeting to order at the Hotel Cham- 
plain, Bluff Point, N. Y. The chair of the secretary, G. Leonard 
McNeill, was vacant, he having been called home by the sudden death 
of his mother. An announcement of that fact by the chair caused uni- 
versal regret. Bertrand A. Page of the Travelers was elected temporary 
secretary. 

William De M. Hooper reported the progress of the bureau of informa- 
tion and replied in a comprehensive manner to a number of queries rela- 
tive to its work and its benefits to accident companies generally. The 
association has referred to the bureau the question of a classification of 
accidents in connection with automobiles. James V. Barry, Insurance 
Commissioner of Michigan, was next presented and read his paper on 
- “The Insurance Company and its Relation to the Public,’’ extracts from 
which were presented in THE SPECTATOR last week. The paper was 
most cordially received and at a subsequent session some discussion was 
had upon it. 

Walter C. Faxon reported on behalf of the committee on the uniform 
classification of occupations manual, stating that a number of companies 
had adopted it, but although the association as a whole had recommended 
it, there was no way of compelling its adoption by all companies. 

Carl Schurz Petrasch handed in a report on the suicide clause as en- 
forced in Missouri, and in behalf of the committee recommended that 
the provision against full loss in case of suicide be covered in the sched- 
ule of indemnities rather than in a special.clause. The convention there- 
fore urges members to follow this suggestion. 

Thursday’s session opened with the presentation by Dr. R. S. Keelor 
of the report of the special committee on valuation of sickness ex- 
perience. The report was a most elaborate one, being made up from the 
experience of thirteen contributing companies and covering policies writ- 
ten or renewed in 1903. In accordance with the suggestion that the 
experience be collated for the two years, 1904 and 1905, all the companies 
writing health insurance agreed to furnish their statistics to the com- 
mittee. As a result the business of health insurance stands a fair 
chance of speedily being placed on a scientific basis in this country. 

The next order of business was the reading of a paper on ‘Insurance 
as a Part of a University Education,”’ by F. C. Oviatt of The Philadelphia 
Intelligencer. His argument that insurance was as important as any 
subject now taught in colleges and university received the warm com- 
mendation of the convention. V. D. Cliff, secretary of the United States 
Health and Accident, read a paper on ‘‘The Origin and Development of 
Industrial Accident and Health Insurance in America,’’ a subject which 
is receiving considerable attention just now owing to the multiplicity of 
companies engaged in it. 

At Friday’s session the paper prepared by Miles M. Dawson on ‘De- 
velopment of Health Insurance in North America,’ was read in his ab- 
sence by E. G. Robinson. Extracts from the paper are herewith pre- 
sented: 

In the development of health insurance itself we may distinguish many paral- 
lelisms, also, with the earlier as well as the later stages of accident insurnace. 
Thus, at first the benefits were offered only in event the loss of time was caused 
by one or more of a very few ailments—as the late President Batterson put it 
to me once, “against yellow fever in Labrador and smallpox in the tropics.” 
Certainly, many of the usual and most to be dreaded diseases were omitted de- 
signedly. This was much like insurance against accidents of travel only. The 
limited time for which benefits were and are payable is also much like the com- 
paratively short limit in earlier accident policies. 

Gradually, also, as in accident insurance, the policies have been broadened, so 
as to cover disablement by any disease or nearly so, precisely as accident in- 
surance was long ago broadened to cover disablement by any accident. 

And now, and for some time past, the two contracts are being merged, more 
than one company refusing to issue separate health policies, or refusing to do so 


unless the applicant holds and maintains in force a separate accident policy in 
the company for the same amount. * 

There was a long period during which, aside from semi-charitable schemes, 
such as aid from lodges, health insurance was not to be had. This lasted until 
the introduction of a health policy by the Fidelity and Casualty. In the old days 
also it is probable that there was little demand, but in our day the demand is 
extensive and grows apace. 

Our people also appreciate full protection, and the fifteen diseases gave way to 
twenty-six, the twenty-six to forty or more, and at last to ‘‘general.”” In practice, 
companies found the limited diseases policies troublesome also, for somehow the 
sufferer was always made out to have one of the limited diseases. It became a 
standing joke that no loyal and conscientious family physician ever thought of 
completing his diagnosis before he had consulted the limited diseases policy, 
and had selected the ailment named therein which the symptoms would most 
nearly square with. 

It was at first thought that the average American, accustomed to the low 
premiums for personal accident insurance, would not pay the price for protection 
against all diseases, but that in turn has proved untrue. The twenty-six diseases 
policy sold better than the fifteen, the forty than the twenty-six, and the “gen- 
eral” than either of them. The American patrons of insurance want the best 
that can be had, and are willing to pay for it, and this is peculiarly true of their 
insurance, ‘ 
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And this brings me to a subject near my heart, which is that the best we are 
as yet offering them is not good enough. It seems to me wanting in several im- 
portant particulars, among which may be mentioned: , 

(1) Even the “general” policy does not cover fully enough, and particularly as 
to duration of indemnity payment. Thus no attempt, or next to none, is made 
to cover effectively against precisely those forms of disease which from a disa- 
bility standpoint are most to be dreaded, such as consumption, rheumatism, 
paralysis, locomotar ataxia, etc. It would cut no great figure with the average 
man, perhaps, if short illnesses were not compensated; it is the long illness that 
is a catastrophe which may spell ruin. 

(2) No provision is made for renewal at the option of the insured. In conse- 
quence, precisely, those who.come to need health insurance the worst may, and 
oe will, be deprived of it, notwithstanding their own prudence and fore- 
thought. 

These are defects that have arisen from the fact that health insurance in this 
country has sprung from accident insurance, and I have no doubt that many of 
my hearers suppose them to be inseparable from good management in the 
business. But there is really no reason whatever why they should not be 
remedied, and the growing demands of Americans for more and more perfect 
protection will surely result in their being remedied. 

By many—though not by so many as when, nearly fifteen years ago, I began 
to urge with pen and voice the introduction of health insurance in America—it 
is supposed that statistics are wanting upon which to base safe rates for pro- 
tection which will cover completely and be renewable at the pleasure of the 
policyholder. This is t the-case, however; thoroughly digested experience 
with insured lives running into the hundreds of thousands were at hand even 
forty years ago—experiences upon which rates for select, preferred and ordinary 
occupations in this country might safely have been based. And since then the 
confirmation of the exhaustively analyzed experiences with millions of insured 
lives has been added, besides the testing out of such rates by a stock company 
doing business among the business and professional classes in Great Britain for 
nearly twenty years past. . bg 

It is entirely feasible to supply health insurance covering disability from any 
cause, whether disease or accident, for a premium which need not increase 
though the risk does increase with age, giving weekly indemnity throughout the 
duration of the disability and redeemable at the pleasure of the insured, and it 
is unlikely that the discerning American patron of health insurance will long 
be content with less than this. 

Such a policy would, of course, call for a mathematically adequate reserve, 
and the present laws of New York provide for this. This reserve, being on a net 
premium basis, is smaller the first year than the usual “fifty per cent’’ reserve, 
but it accumulates, and after some years amounts to much more. 

It will be observed that it is much more nearly akin to legal reserve life in- 
surance in these regards than to personal accident insurance. These and the 
British friendly societies invariably supply with it some life insurance. So far 
as life insurance is indemnity it is compensation to others for the ‘‘day’s work”’ 
in a man that are cut off by death; health insurance is compensation to the man 
for the days’ work cut off during his life-time by disability. * * * 


A discussion on Mr. Barry’s paper was precipitated by a commenda- 
tion of it by Walter C. Faxon. Edson S. Lott took issue ’with some of 
the statements, and Messrs. Butler, Eastmure and Lentz were heard. 
At the invitation of the president Mr. Barry replied in a vein which 
disarmed criticism and caused the convention to acclaim him the victor 
in the oratorial contest. Reports of committees on uniform phraseology 
and the Ohio requirements as to sunstroke and freezing. The nominating 
committee presented its ticket, which was unanimously elected as fol- 
lows: President, H. G. B. Alexander, Continental Casualty Company, 
Chicago; vice-presidents, George S. Dana and J. E. Roberts; treasurer, 
George C. Pratt; secretary, G. Leonard McNeill; executive committee, 
Walter Faxon, A®tna Life, chairman; F. J. Moore, William Bro-Smith, A. 
E. Forest, R. S. Keelor, A. W. Masters, W. C. Potter, V. D. Cliff and R. 
B. Armstrong. 

Time and place for the next meeting were left to the discretion of 
the executive committee, with choice between Frontenac in the Thou- 
sand Islands, Bretton Woods, N. H., and Atlantic City. In the evening 
about one hundred persons attended the banquet at which speeches 
were made by J. V. Barry, Robert B. Armstrong, Carl S. Petrasch and 
D. Murphy. 





Casualty Notes. 
—The American Life and Accident Insurance Company has been in- 
corporated at Louisville, Ky. 


—The Pacific Title Insurance Company has been organized at San Fran- 
cisco with $500,000 capital stock. 


—H. D. Cummings & Co. of Chicago have been appointed Cook county 
agents of the Empire State Surety for burglary lines. 


—George A. Kingston has been appointed manager of the claim depart- 
ment at the Toronto office of the Employers Liability Assurance Corpora- 
tion. 

—The Washington Mill Company of Spokane has decided to have all 
its employees carry accident insurance, the cost to be borne about 
equally between the company and its operatives. A rate of $4.12 on each 
$100 has been made and the policies are for $1500 each. 








SPECIAL CONTRACT WRITERS 
Good Life Proposition for Tennessee, North Carolina, and Vir- 
Sinia. Live Company. Big Money. Address “S.’’? care of The 
pegctator, P. O. Box 1117, New York City. 











WANTED. A successful, energetic, conservative man to become Superintendent 
of Agents for a life insurance company recently organized in the largest city in the 
South and already doing an excellent business. Must be thoroughly experienced 
Excellent future. Address ‘“‘L”’ care of THE SpEecTATOR (P. O. Box 1117), New 
York City 
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Faencp Wants. 


Fetuarial, 








Agents for BEST LIFE INSURANCE COMPANY 


operating under the new laws of this state. Charles 
E. Hughes says: “I would rather take insurance in a 
New York company compelled to transact business 
under such restrictions.” 
Address GENERAL MANAGER, 
Box 616, New York. 





WANTED—By Old Established Life Company 


State Manager for North Carolina, Right man 
given complete control of the state under liberal life 
contract, Valuable renewals. 


Address “ UNDERWRITER,” 
Care of THE SPECTATOR. 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ; 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras._g BuiLpinc, Carcaco, ILL. 














Mercantile Hgencies. 


Established 15 Years. H 132 Nassau Street 
Telephone, 3383 Joun. Holmes Mercantile Agency ™ NovYor. 

Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each ant 

All reports will be typewritten copies of the original from correspondents kept on 
file in the office. Satistactory reports guaranteed. I employ a large number of trained 
inspectors for New York city reports. 











CHARLES B. HOLMES, Proprietor. 











iS. R. WHARTON, Life Insurance Expert, 
Not selling life insurance, but informa- 
s|tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


\79 CLARK STREET, ROCM 10, CHICAGO. 


2a 


«UO}HEYM HSY,, 


“Get Facts.” 














Unsurance Auditing and Accounting. 


AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
} Telephone, 5427 Cortlandt 





Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


yr C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘Actuary.” 





M. DAWSON, F. I. A. 
+ CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





iaaaiamaaan J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J. 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 
919 Association Building 





Telephones | Gentrat 739 CHICAGO 
Gane, BARNETT, 

CONSULTING ACTUARY, 
511 EQUITABLE BUILDING, ATLANTA, GA. 





| W. GLOVER, Ph.D. (in mathematics). 
; Consulting Actuary. 


1312 Geddes Avenue, - - a Ann Arbor, Michigan. 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 





Am LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal benefiiciary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers. 











PERCY B. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 


Outside Metropolitan District 
Humbolt Fire Insurance Company of Allegheny, Pa. 


Assets, $635,580 Surplus to Policy-holders, $446,774 
403-4 WILDER BLDG. ROCHESTER, N. Y. 
H. N. PINKHAM ARTHUR KLEVE 


as KLEVE & CO. 


61 and 68 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 


T-RED. P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine, Ohio State Agents, Maryland Casualty Co., Empire State Surety 
Co., and British Foreign Marine and American and Foreign Marine. 











* & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4.5-6-7-8 Century Buliding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 

Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U. &. Fidelity and Guaranty Co., N. Y. Plate Glass, Casualty Co. of America, London Guarantee and Columbia. 


~ CHURCHILL WHITTEMORE CoO. 
Successors to WALL and WHITTEMORE. 208 N. FOURTH ST, - ST. LOUIS 


SoLz AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Nationa) Union, Mercantile, Union, Phila., Camden, Eagle, Pacific, Jefferson, Nassau, Eastern 
Stuyvéesant, American. Commission allowed Non-Resident Agents on Insurance on St, LOUIS properties 











W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. , 
Special Attention Given to Surplus Lines, 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirt1am Srreet, New York. 
Correspondence Solicited. 


L. Austin JoHnson, Sec. 





rl R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 





U FOUR & PINKNEY GENERAL INSURANCE 
State Agents for New Jersey 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus lines from any part of the United States handled for Brokers 
Correspondence Solicited. 
93, 95, 97 WILLIAM STREET 





CAPITAL, $200,600.00 SURPLUS, $40,000.00 


THE PEOPLES FIRE INSURANCE CO. 


Incorporated under the Laws of the State of New York. 
Subscriptions invited for agency contracts. 


DANIEL WOODCOCK & CO., Managers 


19 LIBERTY STREET NEW YORK 





—— BROTHERS 


SURPLUS LINES 
1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 





A J. VAN DEINSE & CO. 
. Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON INSUR- 
ANCE CO., of Madison, Indiana. Capital (full paid) $100,000. Net 
Surplus, $60,276. Warranty Company required. 

Correspondence solicited 





ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited, 





= L. PETTIBONE 


Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 








Prominent Hoents and Brokers at Chicago. 











GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, Cuicaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins: Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 





Long inion’ idan: ‘adaind 3077 
S. HOOKER & CO. - - 
° SuITE 554-6 NATIONAL LIFE BLDG. 
159 LA SALLE STREET 
CHICAGO 


INSURANCE 





ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 


W. M. Umbdenstock & Co. = 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC City. N. J 


SU RPLU S LI N E cS ide Water Fire Insurance Co, : 


= CORRESPONODE 


—ELOYDS, LONDON 





159 La Salle St., CHIC 








THE SPECTATOR COMPANY has on sale copies of the Report of the 
Armstrong Committee to the Legislature, embracing over 400 pages of 
matter. Copies will be delivered anywhere in the United States or Canada 
on receipt of $3 for each; bound in cloth, $4 (this edition containing copies 
of the Ten Bills introduced). This is the officially corrected Report, authorized 
by the Committee. 





